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�4JMJLPO

�4JMJLPO�	FTTJHT¼VSFGSFJ�

�4JMJDPOF�	TBOT�BDJEF�BDÁUJRVF�

�4JMJDPOF�	GSFF�GSPN�BDFUJD�BDJE�

�4JMJDPOF�	FTFOUF�EB�BDJEP�BDFUJDP�
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�4JMJLPOF�	FEEJLFTZSF�GSJ

�4JMJDPOF�	TFN�¹DJEP�BDÁUJDP

�4JMJLPO�	OFVUSBMOZ

�4JMJLPO�	CF[�LZTFMJOZ�PDUPWÁ�

�4JMJLPO�	CF[�LZTFMJOZ�PDUPWFK�

�
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�4[JMJLPO�	FDFUTBWNFOUFT�

�4JMJLPOJ�	FUJLLBIBQQPWBQBB�

�4JMJLPO�	GSJ�GS½O�¼UUJLTZSB�


�4JMJLPOBT�	CF�BDUP�SƷHuUJFT�

�4JMJLPO�	OF�TBESçJ�LJTFMJOF

�4JMJLPO�	BTFUJL�BTJU�J¿FSNFZFO

�4JMJDPO�	GƎSƎ�BDJE�BDFUJD�
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�4JMJLPPO�	¼¼EJLIBQQFUB�

�4JMJLPOT�	FUJƱTLƫCJ�OFTBUVSPuT�

�4JMJLPO�	OF�TBESçJ�TJSƐFUOV�LJTFMJOV�

�4JMJLPO�	VUFO�FEEJLTZSF
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�%JF�"SNBUVS�NVTT�OBDI�EFO�HÔMUJHFO�/PSNFO�
NPOUJFSU
�HFTQÔMU�VOE�HFQSÔGU�XFSEFO�

&JOF�,PSSFLUVS�JTU�FSGPSEFSMJDI
�XFOO�EJF�BO�EFS�&OUOBI�
NFTUFMMF�HFNFTTFOF�5FNQFSBUVS�WPO�EFS�BN�5IFSNPTUBU�
FJOHFTUFMMUFO�5FNQFSBUVS�BCXFJDIU��%BCFJ�JTU�GPMHFOEFT�
[V�CFBDIUFO��
4LBMFOHSJñ�ESFIFO
�CJT�BO�EFS�&OUOBINFTUFMMF�8BTTFS�NJU�
����$�BVTUSJUU��(SJñTDISBVCF�MÎTFO
�(SJñ�[VSÔDL[JFIFO�VOE�
CJT�4UFMMVOH�����$�ESFIFO��(SJñ�BVGTUFDLFO�VOE�(SJñTDISBV�
CF�GFTU[JFIFO�	TJFIF�4FJUF���
�

%FS�5FNQFSBUVSCFSFJDI�XJSE�EVSDI�EJF�4JDIFSIFJUTTQFSSF�
BVG�����$�CFHSFO[U�	7FSCSÔITDIVU[
�
8JSE�FJOF�IÎIFSF�5FNQFSBUVS�HFXÔOTDIU
�TP�LBOO�EVSDI�
&JOESÔDLFO�EFT�4JDIFSIFJUTLOPQGFT�EJF�����$�4QFSSF�
ÔCFSTDISJUUFO�XFSEFO�

%BOL�EFS�4BGFUZ�'VODUJPO� M¼TTU�TJDI�EJF�HFXÔOTDIUF�
)ÎDITUUFNQFSBUVS�WPO�[��#��NBY������$�WPSFJOTUFMMFO�	TJFIF�
4FJUF���


#FUSJFCTESVDL�� NBY����.1B
&NQGPIMFOFS�#FUSJFCTESVDL�� �
�����
��.1B
1SÔGESVDL�� �
��.1B
	��.1B������CBS�������14*

)FJ·XBTTFSUFNQFSBUVS�� NBY������$
&NQGPIMFOF�)FJ·XBTTFSUFNQFSBUVS�� ����$
%VSDIÚVTTMFJTUVOH�CFJ��
��.1B� DB�����M�NJO

5IFSNPTUBUF�CFEÔSGFO�LFJOFS�CFTPOEFSFO�8BSUVOH�
3ÔDLÚVTTWFSIJOEFSFS�NÔTTFO�HFN¼·�%*/�&/������SFHFM�
N¼·JH�JO�́ CFSFJOTUJNNVOH�NJU�OBUJPOBMFO�PEFS�SFHJPOBMFO�
#FTUJNNVOHFO�BVG�JISF�'VOLUJPO�HFQSÔGU�XFSEFO�	NJOEFT�
UFOT�FJONBM�K¼ISMJDI
�
´CFSQSÔGFO�4JF�CFJ�EJFTFS�(FMFHFOIFJU�BVDI�EJF�4DINVU[�
G¼OHFS
�XFMDIF�TJDI�BVG�EFS�#5$�3FHFMFJOIFJU�	 
�CFÙO�
EFO��/BDI�.POUBHF�EFS�#5$�3FHFMFJOIFJU�	 
�VOCFEJOHU�
EJF�"VTMBVGUFNQFSBUVS�ÔCFSQSÔGFO
�XJF�VOUFS�1VOLU�n&JOKVT�
UJFSFOo�CFTDISJFCFO��´CFSQSÔGFO�4JF�VOCFEJOHU�[VWPS
�PC�
EJF�8BSNXBTTFSWFSTPSHVOH�FJOHFTDIBMUFU�JTU�VOE�EJF�NBY��
8BSNXBTTFSUFNQFSBUVS�BO�EFS�;BQGTUFMMF�BOMJFHU�

6N�EJF�-FJDIUH¼OHJHLFJU�EFS�3FHFMFJOIFJU�[V�HFX¼ISMFJT�
UFO
�TPMMUF�EFS�5IFSNPTUBU�WPO�;FJU�[V�;FJU�BVG�HBO[�XBSN�
VOE�HBO[�LBMU�HFTUFMMU�XFSEFO�

	TJFIF�4FJUF��


5IFSNPTUBUHSJñ� ��������
5IFSNPTUBUHSJñ�� �����999
3PTFUUF� ��������
3PTFUUF� ��������
)ÔMTF� ��������
5S¼HFSTDISBVCFO� ��������
5S¼HFSSPTFUUF� ��������
5FNQFSBUVS�3FHFMFJOIFJU� ��������
4DINVU[GBOHTJFC� ��������
3ÔDLÚVTTWFSIJOEFSFS� ��������
7FSM¼OHFSVOH� ��������
7FSM¼OHFSVOH� ��������
7FSM¼OHFSVOH� ��������
(SJñBEBQUFS� ��������
4DISBVCF� ��������
%JDIUVOHTTFU� ��������
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� 8FOJH�8BTTFS ��7FSTPSHVOHTESVDL�OJDIU�
BVTSFJDIFOE

��4DINVU[GBOHTJFC�EFS�3FHFMFJOIFJU�
WFSTDINVU[U

��4JFCEJDIUVOH�EFS�#SBVTF�
WFSTDINVU[U

��-FJUVOHTESVDL�QSÔGFO
��4DINVU[GBOHTJFCF�SFJOJHFO
��4JFCEJDIUVOH�[XJTDIFO�#SBVTF�VOE�

4DIMBVDI�SFJOJHFO

� ,SFV[ÚVTT
�XBSNFT�8BTTFS�XJSE�
CFJ�HFTDIMPTTFOFS�"SNBUVS�JO�EJF�
,BMUXBTTFSMFJUVOH�HFESÔDLU�PEFS�
VNHFLFISU

��3ÔDLÚVTTWFSIJOEFSFS�WFSTDINVU[U���
EFGFLU

��3ÔDLÚVTTWFSIJOEFSFS�SFJOJHFO�HHG��
BVTUBVTDIFO

� "VTMBVGUFNQFSBUVS�TUJNNU�OJDIU�
NJU�EFS�FJOHFTUFMMUFO�5FNQFSBUVS�
ÔCFSFJO

��5IFSNPTUBU�XVSEF�OJDIU�KVTUJFSU
��;V�OJFEFSF�8BSNXBTTFSUFNQFSBUVS

��5IFSNPTUBU�KVTUJFSFO
��8BSNXBTTFSUFNQFSBUVS�FSIÎIFO�

BVG�����$�CJT�����$
� 5FNQFSBUVSSFHFMVOH�OJDIU�NÎHMJDI ��5FNQFSBUVSSFHFMFJOIFJU�WFSTDINVU[U�

PEFS�WFSLBMLU
��#FJ�/FVJOTUBMMBUJPO�(SVOELÎSQFS�
GBMTDI�BOHFTDIMPTTFO�	4PMM��LBMU�
SFDIUT
�XBSN�MJOLT
�PEFS������
WFSESFIU�FJOHFCBVU

��5FNQFSBUVSSFHFMFJOIFJU�SFJOJHFO�
HHG��BVTUBVTDIFO

��'VOLUJPOTCMPDL�VN������WFSESFIU�
FJOCBVFO

� %SVDLLOPQG�EFS�4JDIFSIFJUTTQFSSF�
PIOF�'VOLUJPO

��'FEFS�EFGFLU
��%SVDLLOPQG�WFSLBMLU

��'FEFS�C[X��%SVDLLOPQG�SFJOJHFO�V��
MFJDIU�GFUUFO
�HHG��BVTUBVTDIFO



�-B�SPCJOFUUFSJF�EPJU�ÂUSF�JOTUBMMÁF
�SJODÁF�FU�
DPOUSÌMÁF�DPOGPSNÁNFOU�BVY�OPSNFT�WBMBCMFT�

6OF�DPSSFDUJPO�FTU�OÁDFTTBJSF
�MPSTRVF�MB�UFNQÁSBUVSF�
NFTVSÁF�BV�QPJOU�EF�WJEBOHF�EJñÀSF�EF�MB�UFNQÁSBUVSF�EF�
SÁHMBHF�EV�UIFSNPTUBU��%BOT�DF�DBT
�GBJUFT�MB�EÁNBSDIF�
TVJWBOUF�
5PVSOFS�MB�QPJHOÁF�UIFSNPTUBUJRVF�KVTRVm¸�DF�RVF�WPVT�
PCUFOJF[�VOF�UFNQÁSBUVSF�EF�����$�BV�QPJOU�EF�WJEBOHF��
%ÁWJTTFS�MB�WJT�EF�MB�QPJHOÁF
�UPVSOFS�MB�QPJHOÁF�KVTRVm¸�
MB�NBSRVF�EF�����$
�SFNFUUFS�MB�QPJHOÁF�FU�WJTTF[�MB�WJT�
EF�MB�QPJHOÁF�	WPJS�QBHF���
�

-B�QMBHF�EF�UFNQÁSBUVSF�FTU�MJNJUÁF�¸�����$�QBS�MF�WFSSPV�
EF�TÁDVSJUÁ��2VBOE�PO�EÁTJSF�VOF�UFNQÁSBUVSF�TVQÁSJFVSF
�
PO�QFVU�EÁQBTTFS�����$�FO�BQQVZBOU�TVS�MF�CPVUPO�EF�
TÁDVSJUÁ�

(SºDF�¸�MB�GPODUJPO�4BGFUZ
�JM�FTU�QPTTJCMF�EF�QSÁSÁHMFS�
MB� UFNQÁSBUVSF�NBYJNBMF�QBS�FYFNQMF�NBY����� �$�
TPVIBJUÁF�	WPJS�QBHFT���


1SFTTJPO�EF�TFSWJDF�BVUPSJTÁF�� NBY����.1B
1SFTTJPO�EF�TFSWJDF�DPOTFJMMÁF�� �
�����
��.1B
1SFTTJPO�NBYJNVN�EF�DPOUSÌMF�� �
��.1B
	��.1B������CBS�������14*

5FNQÁSBUVSF�NBY��EmFBV�DIBVEF�� NBY������$
5FNQÁSBUVSF�SFDPNNBOEÁF�� ����$
%ÁCJU�¸��
��.1B� DB�����M�NJO

-FT�UIFSNPTUBUT�O�POU�QBT�CFTPJO�E�VO�FOUSFUJFO�TQÁDJBM�
-FT�DMBQFUT�BOUJ�SFUPVS�EPJWFOU�ÂUSF�FYBNJOÁT�SÁHVMJÀSFNFOU�
DPOGPSNÁNFOU�̧ �MB�OPSNF�&/������PV�DPOGPSNÁNFOU�BVY�
EJTQPTJUJPOT�OBUJPOBMFT�PV�SÁHJPOBMFT�RVBOU�̧ �MFVS�GPODUJPO�
	BV�NPJOT�VOF�GPJT�QBS�BO
�
$POUSÌMFS�QBS�MB�NÂNF�PDDBTJPO�MFT�ÙMUSFT�RVJ�TF�USPVWFOU�
TVS�MB�DBSUPVDIF�UIFSNPTUBUJRVF�#5$�	 
��"QSÀT�MF�NPOUB�
HF�EF�MB�DBSUPVDIF�UIFSNPTUBUJRVF�#5$�	 
�WÁSJÙFS�PCMJHB�
UPJSFNFOU�MB�UFNQÁSBUVSF�BV�QPJOU�EF�WJEBOHF
�DPNNF�JM�FTU�
EÁDSJU�QPVS�MF�SÁHMBHF��7ÁSJÙFS�BCTPMVNFOU�BVQBSBWBOU�TJ�
M�BMJNFOUBUJPO�E�FBV�DIBVEF�FU�MB�UFNQÁSBUVSF�NBYJNBMF�
TF�USPVWBOU�BV�QPJOU�EF�WJEBOHF�

1PVS�BTTVSFS�MF�NPVWFNFOU�GBDJMF�EF�M�ÁMÁNFOU�UIFSNPTUB�
UJRVF
�MF�UIFSNPTUBU�EFWSBJU�ÂUSF�QMBDÁ�EF�UFNQT�FO�UFNQT�
FO�QPTJUJPO�USÀT�DIBVEF�FU�USÀT�GSPJEF�

	WPJS�QBHFT��


QPJHOÁF�UIFSNPTUBUJRVF� ��������
QPJHOÁF�UIFSNPTUBUJRVF�� �����999
SPTBDF� ��������
SPTBDF� ��������
EPVJMMF� ��������
WJT�EV�TVQQPSU� ��������
TVQQPSU�EF�SPTBDF� ��������
DBSUPVDIF�UIFSNPTUBUJRVF� ��������
ÙMUFS� ��������
OPO�SFUVSO�WBMWF� ��������
KFV�EF�SBMMPOHF� ��������
KFV�EF�SBMMPOHF� ��������
KFV�EF�SBMMPOHF� ��������
BEBQUFVS�QPVS�QPJHOÁF� ��������
WJT� ��������
TFU�EF�KPJOU�QMBU� ��������
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� 1BT�BTTF[�E�FBV ��1SFTTJPO�E�BMJNFOUBUJPO�JOTVòTBOUF
��'JMUSF�EF�M�ÁMÁNFOU�UIFSNPTUBUJRVF�

FODSBTTÁ
��+PJOU�ÙMUSF�EF�EPVDIFUUF�FODSBTTÁ

��$POUSÌMFS�MB�QSFTTJPO
��/FUUPZFS�MFT�ÙMUSFT
��/FUUPZFS�MF�KPJOU�ÙMUSF�FOUSF�MB�

EPVDIFUUF�FU�MF�ÚFYJCMF

� $JSDVMBUJPO�PQQPTÁF
�M�FBV�DIBVEF�
FTU�DPNQSJNÁF�EBOT�M�BSSJWÁF�
E�FBV�GSPJEF�FU�WJDF�WFSTB�BWFD�
SPCJOFU�GFSNÁ

��$MBQFU�BOUJ�SFUPVS�FODSBTTÁ�PV�
EÁGFDUVFVY

��/FUUPZFS�MF�DMBQFU�BOUJ�SFUPVS�PV�MF�
DIBOHFS�ÁWFOUVFMMFNFOU

� -B�UFNQÁSBUVSF�¸�MB�TPSUJF�OF�
DPSSFTQPOE�QBT�¸�MB�UFNQÁSBUVSF�
EF�SÁHMBHF

��-F�UIFSNPTUBU�O�B�QBT�ÁUÁ�SÁHMÁ
��5FNQÁSBUVSF�E�FBV�DIBVEF�USPQ�

CBTTF
�QBT�E�FBV�GSPJEF

��3ÁHMFS�MF�UIFSNPTUBU
��"VHNFOUFS�MB�UFNQÁSBUVSF�E�FBV�

DIBVEF�FOUSF����$�FU����$
� -F�SÁHMBHF�EF�MB�UFNQÁSBUVSF�O�FTU�

QBT�QPTTJCMF
��-�ÁMÁNFOU�UIFSNPTUBUJRVF�FTU�

FODSBTTÁ�PV�FOUBSUSÁ
��-B�QJÀDF�EF�CBTF�B�VOF�
BMJNFOUBUJPO�JOWFSTÁF�	M�FBV�GSPJEF�
EPJU�ÂUSF�¸�ESPJUF�FU�M�FBV�DIBVEF�
¸�HBVDIF
�PV�FMMF�FTU�NPOUÁF�¸�
M�FOWFST

��/FUUPZFS�M�ÁMÁNFOU�UIFSNPTUBUJRVF�
PV�MF�DIBOHF[�ÁWFOUVFMMFNFOU

��.POUF[�MF�CMPD�EF�GPODUJPO�¸����

� #PVUPO�¸�QSFTTJPO�EV�WFSSPVJMMBHF�
EF�TÁDVSJUÁ�EÁGFDUVFVY

��3FTTPSU�EÁGFDUVFVY
��#PVUPO�¸�QSFTTJPO�FOUBSUSÁ

��/FUUPZFS�MF�SFTTPSU�PV�CJFO�MF�
CPVUPO�¸�QSFTTJPO
�MF�DIBOHFS�
ÁWFOUVFMMFNFOU


